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Highlights

Significant gold and copper results to 9.97g/t RB2% Cu returned from
rock sampling at Westminster project, Tennant Crd8k

High grade gold intercepts of 5m at 10.94g/t Au, @n8.27g/t Au, 1.8m at
11.3g/t Au and 5.0m at 39.42g/t Au from historidall holes at Westminster,
many collar locations confirmed by mapping and Gdgpilation

Additional drill targets revealed by ground magoeturvey; gravity survey
now in progress over detailed grid at Westminster

Geophysical surveys improve definition of co-inecidemagnetic/gravity
targets at Ewan Edward, access completed forrdyilh December Quarter

During its first full quarter of operations sindsting on ASX, Truscott Mining Corporation
(ASX code: TRM) has accelerated exploration ofjgnts in the Tennant Creek Mining
Field, Northern Territory and at Eastern Creek méatagine, Western Australia.

Emphasis has been on advancement of the Tennagit @reperties, where targets sought are
high grade gold-copper deposits typical of the aeg+ although small in size, they are
extremely rich in contained metal and present g aéractive exploration opportunity.
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Exploration Results, Westminster Project, Tennant Creek Figure 1
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Truscott has planned RC and diamond drilling progrees for the December quarter, subject
to rig availability. The necessary approvals haeen received for both Westminster and
Ewan Edward projects, and drill pads and access Amgady been prepared.

The Tennant Creek field base is fully operationadl @xploration programmes are being

implemented under the guidance of lvan Hendersdm esommenced as Truscott’'s Chief
Geologist in August.

Northern Territory Projects
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Westminster Project (Truscott 100%)
(MLC511, A25952)

Truscott's Westminster project area lies just wddhe Tennant Creek township and covers
more than 1.2 kilometres strike length of minemdisironstone outcrop and subcrop
containing historical shallow high grade gold woé (Figures 1, 2). Combined recorded
production from deposits at Big Ben, Peter Pan\At@al Doria totals approximately 3,500

ounces of gold at an average recovered grade df 869

Significant advances have been made in compilatiba detailed database of previous
mineralisation, geological, geophysical and strattdata, including records of mining and
drilling which were previously unknown. This hasntbnstrated the presence of major
alteration systems with high-grade gold mineraiigatand has confirmed that their potential
remains inadequately tested by previous exploration

During the quarter, results were received from mitial orientation rock chip sampling
programme of ironstones and host sediments, sdldctecharacterise the multi-element
geochemical distribution at Westminster (Figurd@dble 1).

Gold values t®.97g/t Auand copper values ®52% Cu were recorded from sheared and
altered sediments of the Warramunga group, theopmetant mineralised host in the Tennant
Creek goldfield.

Initial interpretation of the multi-element datalicates that there is a zoning from gold-rich
near the eastern end of the project, to gold-capetSb further to the west.
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At Wheal Doria, central to this trend, elevatedebametal values were also recorded to 0.42%
Pb, 0.18% Zn and 17.6g/t Ag. Further work is pihrto better understand metal zonation,
mineralisation style and alteration assemblages.

Much of the early drilling at Westminster has bésmgeted on a magnetic survey conducted
in 1936-37 by AGGSNA (Aerial Geological & GeophyaicSurvey of Northern Australia).
Four vertical field anomalies were defined by thevey on a wide-spaced 60m x 15m grid.

To improve on this 70 year old data, Truscott catgad a 50m x 5m proton precession
ground magnetometer survey, with data processingeloyphysical consultants SGC (Figures
1, 3). This greatly improved modern data has aldbwterpretation of significant additional

structural and anomaly detail, considered to bg iraportant in orebody targeting. Review
of previous drilling shows that old drill locationsere not optimal for testing the true

positions of the magnetic anomalies, as revealatidCompany’s new survey.

Further compilation of historical records was coatgdi, including inspection of remaining
diamond core. Where possible, hole collars weeatkd in the field and surveyed by DGPS
or GPS units, and all downhole data migrated toctireent NT datum in GIS format. From
this work, further significant intercepts have bésamtified (Figure 3, Tables 2 & 3).
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Significant Historical Drill Intercepts and Grou nd Magnetics, Wheal Doria Figure 3

In the eastern sector of MLC518m at 10.94g/t Auwas intersected in TCRC13 over 10
years ago but never followed up. This correlati#hs an intersection a8.0m at 10.50g/t Au
including 1m at 26.3g/t Ay recorded 125m west in a magnetite rich zone tered
sediments in Explorer 45 DDHS5, drilled in 1979 jasttside MLC511. The zone between
these high-grade results remains undrilled althatgkr significant intercepts occur nearby.

Most old drilling was close to the Wheal Doria mifrecluding NMDDHZ1 which intersected
5.0m at 39.42¢g/t Aufrom 89.1m downhole and was followed by deepemifithe shaft to
71min 1953. Other significant intercepts nearimiude2m at 8.27g/t Auin TCRCO2.

Between Wheal Doria and Peter Pan, WDDDH1 inteesett83m at 11.3g/t Aufrom
149.8m, within a broader mineralised zon4f7m at 1.20g/t Aufrom 138.8m downhole.
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This hole was drilled in 1960 targeting AGGSNA aradynl, which remains only partly
tested as interpreted from Truscott's newly acguimagnetic survey data.

Some 750m west of WDDDH1, BBDDH1 was drilled in 9% Big Ben, to test AGGSNA
anomaly 4. A broad zone of intense carbonateaditer recorde@3.3m at 0.70g/t Aufrom
208.3m to end of hole. This hole failed to reaatyét and a wedged secondary hole was
drilled and recorde®7.5m at 0.57g/t Aufrom 210.2m downhole. Both holes failed to
intersect any magnetic material and the anomalyaimesnunexplained and untested. The
carbonate alteration is similar to that in the haggall immediately above the TC8 orebody,
less than 2.5 kilometres to the west.

Truscott has also commissioned a detailed grouaditgrsurvey, over the same grid as the
recent magnetics, to provide further updated gesiphy targeting for planned diamond
drilling in the December quarter.

Clearance for both exploration and mining actigitien MLC511 and A25952 has been
received from the Aboriginal Areas Protection Authyg and a Mining Management Plan for
Westminster MLC511 has been approved by the NT MibDepartment. A25952 is

anticipated to be granted shortly, following receatification from the government.

Ewan Edward Project (Truscott 90%-100%)
(EL23897 (90%), EL25497, EL25577, ELA26122 (all 1))

At Ewan Edward, ground magnetic and gravity surwegse commenced during the quarter,
providing both infill and extension of existing g#tysical coverage. These surveys have
resulted in better target definition of a humbercoincident and overlapping magnetic and
gravity anomalies associated with shearing, inbeiporphyries and ironstone (Figure 4).

Coincident Gravity/Magnetic Drill Targets, EL2389 7, Ewan Edward Figure 4

Truscott plans to test a number of these prioitygets in the December quarter by RC
drilling, and drill pads and access tracks havenl®eared in preparation for the upcoming
programme.
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The drill testing was originally planned for thep&mber quarter, but problems with rig
availability have resulted in a later than antitgobstart.

At Explorer 199, adjacent to the boundary betwe®&23B97 and EL25497, a previous
explorer drilled one hole to test a magnetic taege?50m depth. The hole intersected a much
shallower alteration zone with 35% haematite/mdtmétonstone and 30% chlorite over 4
metres width from 106m downhole, but no analyse®wecorded.

Interpretation of the current detailed and combimmbphysical dataset, shows that the
anomaly centre is further south than previouslielved and not been properly tested by
drilling (gravity/magnetic anomaly TRT3, Figure 4).

Two recently acquired exploration licences at Eizagward were granted during the quarter,
for a period of 6 years each, and have been tnaedféo Truscott (100%). A clearance
programme by the AAPA (Aboriginal Areas Protectiduthority) was commissioned during

the quarter, and a report is anticipated shortly.

A number of geophysical and structural targetsvitin the new area, including the historic
Desert Gold workings where a small amount of goldswroduced in 1935-36 from
haematitic ironstones at a very rich average goid@®g/t Au.

Truscott's expanded Ewan Edward project now corapribiree exploration licences (EL’s)
and one exploration licence application (ELA), 2torketres east of Tennant Creek. It
covers more than 7 kilometres strike length ofraarpreted line of strongly mineralised lode.
More than 2 million ounces of gold have been woonirthis regional lode zone at an
exceptionally high average grade of 369/t Au, idelg the Juno and Nobles Nob mines.

Arcadia Project (Truscott 100%)
(MLC621, 622)

Shallow historical gold workings associated witbnstones, interpreted as the westward
extension of the Mt Samuel to Comstock mineraligael of lode, are located within granted
mineral leases MLC621 and MLC622.

Discussions with the Aboriginal Areas Protectionttfarity regarding exploration access
continued during the quarter, and no fieldwork wadertaken.

Gosse River Project (Truscott 100%)
(EL25374)

Evaluation of aeromagnetic and remote sensing caténued during the quarter, and GIS
compilation of previous exploration results fromeapfile reports is nearing completion.
Several reconnaissance Vvisits to the field areae wearried out, and possible drill access
routes across the Gosse River were investigated.

Review of uranium potential of the Gosse River @ctj focussing on Cambrian age
sediments of the Georgina Basin which are widespréthin EL25374, is underway. The
Georgina Basin is becoming increasingly recognaed target for sediment-hosted uranium
targets in both NT and Queensland.
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Western Australian Project

Eastern Creek Project (Truscott 90%)
(E46/598)

Infill and extension soil and rock sampling wasrieat out, to better define gold + arsenic +
antimony (Au £ As = Sb) anomalies previously defirsg Truscott's Eastern Creek project,
north east of Nullagine in the East Pilbara of WestAustralia.

A total of 248 samples was collected and has bebmited for gold and multi-element
analysis. Results are expected in late Octobappgihg during the sampling programme also
discovered a number of gossanous zones with irctwdndk textures, whose potential
importance will be established by the forthcomialgdratory results.

Truscott has previously outlined a number of lingamchemical anomalies up to 2 kilometres
long and several hundred metres wide, associatdd alleration zones, quartz veining and
gossanous outcrop in the Eastern Creek project afésy are subparallel to major north-
trending structures mapped by the Geological Suofdyestern Australia.

Earlier results show a maximum gold-in-soil valdel63ppb Au located on a northwesterly-
trending splay fault within basalts, adjacent t@ thnconformity with Mosquito Creek
sediments. Another gold anomaly located 1.7 kilmeseto the south occurs in a similar
structural setting, and closer to the unconforrodgtact.

The current soil programme includes traversesngssoutherly extensions of an area of
strong arsenic anomalism with values to 0.39% Aer @t least 800m x 1200m in Mosquito
Creek sediments. Gold values to 113ppb Au arecaed with the elevated arsenic, with the
highest value occurring on the previous southermirzes

Truscott is encouraged that these geochemical diemrare similar in tenor to those found
on advanced prospects of other explorers within Musquito Creek Basin. Work will
continue during the next quarter to define priodtil targets at Eastern Creek.

Peter N Smith
Executive Chairman

Competent Person: The contents of this report that relate to geology and exploration results are based on
information compiled by consulting geologist lan Cowden of lana Pty Ltd, who is a Fellow of the Australasian
Institute of Mining and Metallurgy, a Chartered Professional Geologist and a Member of the Australian Institute
of Geoscientists. He has sufficient experience relevant to the style of mineralisation and types of deposit
under consideration and to the activity being undertaken to qualify as a “Competent Person”, as defined in the
2004 edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves. lan Cowden consents to the inclusion in this report of the matters compiled by him in the form and
context in which they appear.
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Table 1: Significant Results, Orientation Rockclp Sampling - Westminster Project

Sample No Type Easting Northing Gold Copper
705007 Pit spoil 413557 7827440 9.97g/t 0.16%
705008 Subcrop 413604 7827447 0.05g/t 2.52%
705009 Subcrop 413710 7827481 1.02g/t 0.56%
705012 Subcrop 413919 7827565 1.93g/t 0.03%
705014 Mullock 414042 7827533 2.71glt 0.11%
705015 Mullock 414068 7827530 0.44g/t 1.14%
705016 Tailings 414071 7827502 5.729/t 0.17%
705018 Pit spoil 414365 7827470 1.00g/t 0.03%
705019 Pit spoil 414345 7827457 3.279/t 0.08%

Notes:  Samples are of composite chips of outcrappictk over 2-10 metres radius, or composite sasnpfe
material from prospecting pits or shaft mullock
Analyses by fire assay 30g/AA finish (Au), ICP-M@u(ti-element) and mixed acid/I[CPAES (Cu > 1%)
Reported significant samples ard..00g/t Au or 0.10% Cu, or both
Co-ordinates in GDA94, zone 53 measured by GPS

Table 2: Historical Drilling Data - Westminster Project
Hole Year drilled Easting Northing Dip/Azimuth Depth, m
DDH4/4A 1937 413966 7827548 -90/180 67.7/136.6
NMDDH1 1953 414040 7827578 -66/180 103.7
NMDDH2 1953 414059 7827575 -68/180 99.1
NMDDH3 1953 414023 7827572 -68/180 100.0
NMDDH4 1953 414033 7827619 -56/180 161.7
NMDDH5 1953 414057 7827621 -61/180 121.0
NMDDH9 1953 414082 7827624 -60/180 195.8
BBDDH1 1959 413175 7827588 -65/180 265.7
PPDDH1 1964 413716 7827430 -60/340 79.9
WDDDH1* 1960 414950 7827629 -63/181 236.1
WDDDH2 1970 414931 7827638 -70/178 231.0
EX45DDH3" 1970 414030 7827574 -70/165 93.0
EX45DDH4" 1970 413720 7827500 -65/150 80.8
EX45DDH5* 1979 414419 7827749 -76/180 400.0
TCRCO1# 1992 414109 7827558 -60/169 120
TCRCO2# 1992 414141 7827554 -60/169 126
TCRCO3# 1992 414190 7827546 -57/169 110
TCRCO4# 1992 414227 7827583 -60/169 165
TCRCO5# 1992 414233 7827525 -58/169 96
TCRCO6# 1992 414263 7827527 -60/169 96
TCRCO7# 1992 414264 7827609 -60/169 162
TCRCO8# 1992 414304 7827593 -60/168 138
TCRCO9# 1996 414065 7827511 -90/349 75
TCRC10# 1996 414115 7827624 -60/169 186
TCRC11# 1996 414261 7827643 -65/169 174
TCRC12# 1996 414233 7827587 -72/132 108
TCRC13# 1996 414258 7827615 -60/134 180

Notes: * hole collared outside Westminster tenure

# holes drilled by RC “holes drilled by openhoéequssion (remainder are cored diamond drill holes)
dip/azimuth values given for collar
co-ordinates in GDA94, zone 53 (as convertesheasured - approximate)
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Table 3: Significant Gold-Copper Intercepts, Histwical Drilling — Westminster Project

Hole From, m Length Gold Copper
EX45DDH5* 267 3.0m 10.50¢/t Au 0.02% Cu
TCRC13 162 5m 10.94g/t Au 0.01% Cu
TCRCO08 105 3m 2.01g/t Au 0.08% Cu
TCRCO7 37 im 1.89¢g/t Au 0.05% Cu
TCRCO06 15 4m 1.59g/t Au 0.03% Cu
TCRCO02 69 2m 8.27¢g/t Au 0.06% Cu
TCRC10 162 im 0.14g/t Au 1.20% Cu
NMDDH1 89.1 5.0m 39.42¢g/t Au n
NMDDH2 61.0 4.6m 4.13g/t Au n
NMDDH2 93.0 3.1m 2.57g/t Au n
NMDDH3 86.6 4.0m 1.02g/t Au 0.89% Cu
NMDDH4 116.4 1.1m 1.53g/t Au n
NMDDH5 110.4 4.0m 2.12g/t Au n
EX45DDH3 68.6 1.5m 0.08g/t Au 0.63% Cu
EX45DDH3 80.8 1.5m 1.91g/t Au 0.28% Cu
EX45DDH3 93.0 3.1m 4.02¢g/t Au 0.04% Cu
EX45DDH3 96.1 3.1m 0.43g/t Au 0.44% Cu
TCRCO09 48 3m 0.17g/t Au 0.26% Cu
WDDDH1* 138.8 24.7m 1.20g/t Au n
151.9 1.8m 11.32¢g/t Au n
WDDDH?2 170.5 1.2m 2.45g/t Au 0.02% Cu
DDH4/4A 36.3 1.2m 1.28g/t Au n
DDH4/4A 47.9 1.2m 1.02g/t Au n
EX45DDH4 61 6.1m 0.52g/t Au 0.42% Cu
BBDDH1 209.8 1.5m 1.22g/t Au n
223.3 6.1m 1.56g/t Au n

Notes:

* hole collared outside Westminster tenure

drilling, sampling and analytical methods varialulee to historical nature of data

significant values are 1Im@ 1.00g/t Au or 0.10% Cu
lengths are downhole intercepts, true widths noegtablished

n: copper not analysed
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