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Highlights

Following new tenement grant and work approvals @wmpany initiates
drilling programs at both the Ewan Edward and thestminster project areas,
Tennant Creek, NT.

Follow up of significant gold intercepts of 5m d.94g/t Au, 2m at 8.27g/t
Au, 1.8m at 11.3g/t Au, 5.0m at 39.42¢g/t Au and587.at 0.57g/t from
historical drill holes at Westminster remains apty.

Drill targets at Westminster now defined by exteasnformation including
ground magnetic survey, ground gravity survey, geadcal sampling, site
geology and the previously published list of histalr drill-hole information.

Recent auger geochemical sampling confirms straktusetting of
mineralisation and geochemical trace element agsorns at Westminster.

Truscott's Westminster Project area has been signifly expanded by the
application of adjacent tenements A26500 & A265&8trally located in the
Tennant Creek Goldfield.

The first $300,000 of the additional funds beingsed to provide for an
acceleration of exploration work programs on thempany's expanded
Tennant Creek Projects received.

During its second full quarter of operations sinkgting on ASX, Truscott Mining
Corporation (ASX code: TRM) has accelerated extion of projects in the Tennant Creek
Mining Field, Northern Territory.

Emphasis has been on advancement of the Tennagk @reperties, where targets sought are
high grade gold-copper deposits typical of thearg(Figure 1)

The Tennant Creek field base is fully operationad @&xploration programmes are being
implemented under the direction of the chief geislio@nd the recently appointed junior
geologist in Abraham Widjaja. Abraham was recaiite the Company in December after
completing his master’'s degree at Curtin UnivergityWestern Australia.

Truscott commenced planned RC drilling on its Eviedward Project in the December
quarter and subsequently commenced diamond driflifag to this report at the Westminster
Project on the 14January 2008.
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Westminster & Ewan Edward Project Areas - In  terpreted Geology Figure 1

Westminster Project (Truscott 100%)
(MLC511, A25952, A26500, A26588)

Truscott's Westminster project area located jusstveé the Tennant Creek Township in the
centre of the Tennant Creek Goldfield now encongmsan area of 5.96 Kminitial
exploration activity is being concentrated over endihan 1.2 kilometres strike length of
mineralised ironstone outcrop and subcrop contgiriistorical shallow high grade gold
workings.

During the quarter Truscott's Westminster Projeetehas been significantly expanded by the
application of adjacent tenements A26500 & A26588ytrally located in the Tennant Creek
Goldfield (figure 2).
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Clearance for both exploration and mining actigite MLC511 and A25952 was received
from the Aboriginal Areas Protection Authority dugi the last quarter. A Mining
Management Plan for MLC511 was also approved byNheMines Department during the
last quarter and the Mine Management Plan for lsalarf the area, being tenement A25952,
was approved during this quarter.

Significant advances in the geological understapdifhthe area continue to be made with
compilation of a detailed database of previous|aggcal, geophysical, historical drill results
and structural datasets combined with recent fialabping, geochemical sampling and
ground magnetic and ground gravity survey dataoezof alteration has been identified with
associated elevated trace element geochemistrgtitaimpasses the known areas high-grade
gold copper mineralisation within the Westminstesjéct. The potential of the zone remains
inadequately tested by previous exploration.

Much of the early drilling at Westminster targefedr magnetic anomalies generated by a
geophysical survey conducted in 1936-37 by AGGSNArial Geological & Geophysical
Survey of Northern Australia). To improve on thid year old data, Truscott has completed
ground magnetic and ground gravity surveys overWhestminster Project. The magnetic
survey used a 50m x 5m proton precession grounch@wagneter survey, with data processing
by Southern Geoscience Consultants (Figure 3).

During the quarter, Truscott also engaged Daidhgat td to complete a 50m x 25m gravity
survey, utilising a Scintrex CG-5 digital gravityeter and a Leica GPS unit to produce real
time kinematic locations. The ground based sunaeiing all of the area within MLC 511
and A25952. Data processing by Southern Geosciéansultants (Figure 4) provides further
understanding of the relationships between geddbgiaits within the tenure.

A 50m x 25m auger geochemical sampling program ewslucted over the areas of low
lying relief and thin cover within the tenementsMfC511 and A25952 during the quarter.

Results from the multi-element analysis of the dasipollected are incorporated in Figures 3
& 4. The program outlined an anomalous corridomcimient with alteration, geophysical

anomalies, old workings and zones of known mingaslhn.

Magnetic & Geochemistry Drill Targets, Westminster Project Figure 3
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These recently collected more detailed datasetsalawed interpretation of significant
additional structural and anomaly detail, considdrebe important in orebody targeting. A
review of existing drilling shows that many of thel drill locations were not optimal for
testing the structural settings and the associatagnetic anomalies, as revealed by the
Company’s recent surveys.

Gravity & Geochemistry Drill Targets, Westminster Project F igure4

Following the integration of the historical infortian and the newly acquired data for the
Westminster project an initial eight hole diamondl grogram has been planned and is now
in progress. The holes also target significantrg@etions from historical drilling that have not
been followed up and geophysical anomalies whiclude:

Proposed drill hole 5 in the eastern sector of MLC®%ill test the down dip extension to 5m
at 10.94g/t Au intersected 162m down hole in TCRC13

Proposed drill hole 4 in the central sector of MAC5will test the down dip extension
adjacent to 2m at 8.27g/t Au interested 69m dowa mOTCRCO02,

Proposed drill holes 6, 7 and 8 in the easterros@ftA25952 will test for gold and copper
mineralisation associated with a series of threseatl) spaced strong magnetic anomalies.
They are located west of historical drill hole nsiections which include 1.83m at 11.3g/t Au
from 149.8m, within a broader mineralised zone 4f7th at 1.20g/t Au from 138.8m down
hole in WDDH1 and 5m at 39.24g/t Au from 89.1m ddvate in NMDDH1.

Proposed drill holes 1, 2, and 3 towards the wasterd of A25952 will test for gold and
copper mineralisation associated with a serieshdet closely spaced magnetic anomalies.
BBDDHZ1 drilled in 1959, to test AGGSNA anomaly 4drsected a broad zone of intense
carbonate alteration and recorded 23.3m at 0.Agftom 208.3m to end of hole. This hole
failed to reach target and a wedged secondaryvisadedrilled and recorded 37.5m at 0.57g/t
Au from 210.2m downhole. Both holes failed to mtxt any magnetic material and the
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anomaly remains unexplained and untested. Thewgaté alteration is similar to that in the
hanging wall immediately above the TC8 orebodys t&sin 2.5 kilometres to the west.

The first hole in the current diamond drilling pragn 08WMDDHO001 has now been drilled
50m to the west of BBDDH1 and has intersected ipieltzones of massive and disseminated
magnetite, hematite with chlorite and carbonaterafion within a broad shear envelope.
Assays for the mineralised zone intersected areaggd towards the end of February.

Ewan Edward Project (Truscott 90%-100%)
(EL23897 (90%), EL25497, EL25577, ELA26122 (all 460

At Ewan Edward, ground magnetic and gravity surveyse completed during the last
quarter, providing both infill and extension of &g geophysical coverage. These surveys
have resulted in better target definition of a nembf coincident and overlapping magnetic
and gravity anomalies associated with shearingysivte porphyries and ironstone (Figure 4).

Coincident Gravity/Magnetic Drill Targets, EL2389 7, Ewan Edward Figure 4

Truscott planned to test a number of these priddtgets in the December quarter by RC
drilling. Delays due to rig availability and seaabweather conditions resulted in only three
RC holes being completed. Assay results are awaited

It is anticipated that drilling to test higher pitg targets at TRT1, TRT3 and, TRT9 will be

restarted in the second quarter of the 2008 ykathe interim period further surface mapping
and auger drilling programs are planned to compiintke geophysical programs completed
to date.

At TRT3 (Explorer 199), adjacent to the boundarngween EL23897 and EL25497, a
previous explorer drilled one hole to test a magne&rget at 250m depth. The hole
intersected a much shallower alteration zone whbb3haematite/magnetite ironstone and
30% chlorite over 4 metres width from 106m downehdlut no analyses were recorded.
Interpretation of the recent detailed and combigeaphysical dataset shows that the anomaly
centre is further south than previously believed #merefore not properly tested (TRT3,
Figure 4).
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Truscott's expanded Ewan Edward project now corapribree exploration licences (EL’s)
and one exploration licence application (ELA), 2fketres east of Tennant Creek. It
covers more than 7 kilometres strike length ofraarpreted line of strongly mineralised lode.
More than 2 million ounces of gold have been woonfrthis regional lode zone at an
exceptionally high average grade of 36g/t Au, idotg the Juno and Nobles Nob mines.

The two recently acquired exploration licences wgranted during the last quarter, for a
period of 6 years each, and have been transfeoe@iriscott (100%). The clearance
programme by the AAPA (Aboriginal Areas Protectidathority) has been completed and
the company is now waiting for written confirmatipnor to initiating field programs.

A number of geophysical and structural targets haeen identified within the new area,
including the historic Desert Gold workings wheremaall amount of gold was produced in
1935-36 from haematitic ironstones at a very riakrage grade of 40g/t Au.

Arcadia Project (Truscott 100%)
(MLC621, 622)

Shallow historical gold workings associated witbnstones, interpreted as the westward
extension of the Mt Samuel to Comstock mineraligsel of lode, are located within granted
mineral leases MLC621 and MLC622, no fieldwork waslertaken during the quarter.

Gosse River Project (Truscott 100%)
(EL25374)

The Northern Territory Geological survey is geneta new map sheet and report that
includes the area under this tenure. A furtherenevof the tenement potential will be made
following the receipt of this new information.

Western Australian Project

Eastern Creek Project (Truscott 90%)
(E46/598)

During the previous quarter infill and extensionl smd rock sampling was carried out, to
better define gold + arsenic + antimony (Au + AsShk) anomalies previously defined at
Truscott's Eastern Creek project, north east oflddihe in the East Pilbara of Western
Australia.

A total of 248 samples were collected and have lsedmitted for gold and multi-element
analysis. Mapping during the sampling programns® aiscovered a number of gossanous
zones with iron boxwork textures, whose potentmportance will be established by the
forthcoming laboratory results.

The results from the rock and soil sampling progteaae now been received and indicate
similar levels of anomalism to that defined in theevious programs. The future of the
management of the tenure including any further edjtere commitments is now under
review.

Peter N Smith
Executive Chairman
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Competent Person:  The contents of this report that relate to geology and exploration results are based on
information reviewed by geologist Kevin Alexander, who is a Member of the Australasian Institute of Mining
and Metallurgy, and a Member of the Australian Institute of Geoscientists. He has sufficient experience
relevant to the style of mineralisation and types of deposit under consideration and to the activity being
undertaken to qualify as a “Competent Person”, as defined in the 2004 edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves. Kevin Alexander consents to the
inclusion in this report of the matters compiled by him in the form and context in which they appear.
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