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 NOTES 2008 2007 
  $ $ 
 
Revenue 2 143,040 52,598 
 
Consultants  (67,085) (6,587) 
 
Depreciation  (12,798) (730) 
 
Directors’ remuneration  (63,044) (222,014) 
 
Occupancy costs  (41,173) (7,234) 
 
Exploration evaluation and development costs 7 (166,873) 0 
 
Superannuation expenses  (6,356) (3,686) 
 
Administration expenses  (187,526)   (56,648) 
 
Loss before income tax expense 3 (401,815) (244,301)  
 
Income tax expense 4             0              0 
 
Loss from continuing operations  (401,815) (244,301) 
 
 
Basic earnings (loss) per share – cents per share 11 (0.80) (0.70) 
 
Diluted earnings (loss) per share – cents per share 11 (0.75) (0.68) 
 
 
 
 
 
 
The accompanying notes form part of these financial statements 
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 NOTES 2008 2007 
  $ $ 
ASSETS 
CURRENT ASSETS 
Cash and cash equivalents  1,542,214 2,606,339 
Trade and other receivables 5      50,354      20,036 
 
TOTAL CURRENT ASSETS  1,592,568 2,626,375 
 
NON-CURRENT ASSETS 
Property, plant and equipment 6 88,446 27,713 
Deferred exploration, evaluation and development expenditure 7 1,954,071    608,918 
   
TOTAL NON-CURRENT ASSETS  2,042,517    636,631 
 
TOTAL ASSETS  3,635,085 3,263,006 
 
LIABILITIES 
CURRENT LIABILITIES 
Trade and other payables 8    142,576      12,352 
 
TOTAL CURRENT LIABILITIES     142,576      12,352 
 
TOTAL LIABILITIES     142,576      12,352 
   
NET ASSETS  3,492,509 3,250,654 
 
 
EQUITY 
Issued capital 9 4,141,398 3,491,938 
Reserves  95,084 100,874 
Accumulated losses    (743,973)   (342,158) 
 
TOTAL EQUITY  3,492,509 3,250,654 
 
Commitments 15 
Contingent liabilities 16 
 
 
 
 
 
The accompanying notes form part of these financial statements 
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 Ordinary Accumulated Options 
      shares losses reserve (1) Total 
 $      $      $      $      
Balance at 30 June 2006 557,648 (97,857) 0 459,791 
 
Shares issued during the year 3,637,900 0 0 3,637,900 
Transaction costs (703,610) 0 0 (703,610) 
Loss attributable to the members 0 (244,301) 0 (244,301) 
Options reserve               0 0 100,874 100,874 
 
Balance at 30 June 2007 3,491,938 (342,158) 100,874 3,250,654 
 
Shares issued during the year 680,000 0 0 680,000 
Transaction costs (30,540) 0 0 (30,540) 
Loss attributable to the members 0 (401,815)  (401,815) 
Options reserve               0 0 (5,790) (5,790) 
 
 
Balance at 30 June 2008 4,141,398    (743,973) 95,084 3,492,509 
 
 
 
1. The option reserve records items recognised as expenses when: 
 

a. options are issued to directors as part of their remuneration; 
 

b. options are issued to brokers who assist with capital raisings; and 
 

c. options are issued as consideration for the acquisition of exploration licences/tenements. 
 
The options were valued by an independent valuer using the Black Scholes valuation method. 
 
 
 
 
 
 
 
 
 
 
The accompanying notes form part of these financial statements 
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 Note 2008 2007  
  $    $    
CASH FLOWS FROM OPERATING ACTIVITIES  
Interest received  146,879 47,793 
Interest paid  (25) 0 
Payments for exploration, evaluation and development expenditure  (40,634) 0 
Payments to suppliers and employees    (365,544)      (96,590) 
 
Net cash provided by (used in) operating activities 10   (259,324)      (48,797) 
 
 
CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of plant and equipment  (82,172) (28,443) 
Payments for exploration, evaluation and development expenditure  (1,254,161) (257,481) 
Payment for security bond  (7,100) 0 
Payments for interests in exploration/mining tenements      (31,368)      (92,488) 
 
Net cash provided by (used in) investing activities  (1,374,801)    (378,412) 
 
 
CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from issue of shares  600,000 3,172,900 
Capital raising costs      (30,000)    (333,790) 
   
Net cash provided by financing activities     570,000 2,839,110 
 
Net increase (decrease) in cash held  (1,064,125) 2,411,901 
 
Cash at beginning of financial year  2,606,339     194,438 
 
Cash at end of financial year 10 1,542,214 2,606,339 
 
 
 
 
The accompanying notes form part of these financial statements 
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1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES: 
 
 The principal accounting policies adopted in the preparation of the financial report are set out below. 
 
(a) Basis of preparation 
  
 This general purpose financial report has been prepared in accordance with Australian Accounting Standards, Australian Accounting interpretations, 

other authoritative pronouncements of the Australian Accounting Standards Board (“AASB”) and the Corporations Act 2001. 
  
 The financial report covers the company Truscott Mining Corporation Limited, incorporated and domiciled in Australia. 
 
 Australian Accounting Standards set out accounting policies that the AASB has concluded would result in a financial report containing relevant 

information about transactions, events and conditions to which they apply.  Compliance with Australian Accounting Standards ensures that the 
financial statements and notes also comply with International Financial Reporting Standards.  Material accounting policies adopted in the preparation 
of this financial report are presented below.  They have been consistently applied unless otherwise stated. 

 
 Reporting Basis and Conventions 
 The financial report has been prepared on an accruals basis and is based on historical costs modified by the revaluation of selected non-current assets, 

financial assets and financial liabilities for which the fair value basis of accounting has been applied. 
 
 Critical accounting estimates 

 The preparation of financial statements in conformity with AIFRS requires the use of certain critical accounting estimates.  It also requires 
management to exercise its judgment in the process of applying the Company’s accounting policies.  The areas involving a higher degree of judgment 
or complexity, or areas where assumptions and estimates are significant to the financial statements are disclosed in Note 20. 

  

(b) Going concern 
 

For the year ended 30 June 2008, the Company has incurred losses of $401,815 and generated net cash outflows of $259,324 from operating activities, 
as disclosed in the income statement and cash flow statement, respectively.  As a result of the losses and cash outflows from operations the Directors 
have assessed the Company’s ability to continue as a going concern and to pay its debts as and when they fall due. 
 
The Company’s ability to fund exploration commitments and for use as working capital is dependent upon raising additional capital in future years or 
deriving revenue from existing operations. 
 
The Directors of the company have determined that it has sufficient cash reserves to fund at least 18 months of operations and exploration from 
balance date and the available funds exceed estimated minimum and committed expenditure for the next 12 months. 
 
Accordingly, the Directors have prepared the financials on a going concern basis.  As such, the financial statements do not include any adjustments as 
to the recoverability and classification of recorded asset amounts or to the amounts and classification of liabilities that might be necessary should the 
entity not continue as a going concern. 

 
(c) Segment reporting 
 

A business segment of a Company is comprised of assets and operations engaged in providing products or services that are subject to risks and returns 
that are different to those of other business segments.  A geographical segment is engaged in providing products or services within a particular 
economic environment and is subject to risks and returns that are different from those of segments operating in other economic environments.  The 
company operates in a single business segment, being the exploration for precious and base metals in one geographical segment, being Australia.  

 
(d) Foreign currency translation 
 

As the company only operates in Australia there is no need for any foreign currency translation. 
 
(e) Revenue 
 

Interest revenue is recognised on a proportional basis taking into account the interest rates applicable to the financial assets. 
 

All revenue is stated net of Goods and Services Tax (“GST”). 
 
(f) Income tax 
 

The charge for current income tax expense is based on the profit for the year adjusted for any non-assessable or disallowed items.  It is calculated using 
the tax rates that have been enacted or are substantially enacted by the balance sheet date. 
 
Deferred tax is accounted for using the balance sheet liability method in respect of temporary differences arising between the tax bases of assets and 
liabilities and their carrying amounts in the financial statements.  No deferred income tax will be recognised from the initial recognition of an asset or 
liability, excluding a business combination, where there is no effect on accounting or taxable profit or loss. 
 
Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is realised or liability is settled.  Deferred tax is 
credited in the income statement except where it relates to items that may be credited directly to equity, in which case the deferred tax is adjusted 
directly against equity. 
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1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES: (cont’d) 

 
(f) Income tax (cont’d) 

 
Deferred income tax assets are recognised to the extent that it is probable that future tax profits will be available against which deductible temporary 
differences can be utilised. 
 
The amount of benefits brought to account or which may be realised in the future is based on the assumption that no adverse change will occur in 
income taxation legislation and the anticipation that the company will derive sufficient future assessable income to enable the benefit to be realised and 
comply with the conditions of deductibility imposed by the law. 
 

(g) Financial instruments 
 

Financial instruments are initially measured at cost on trade date, which includes transaction costs, when the related contractual rights or obligations 
exist. Subsequent to initial recognition these instruments are measured as set out below. 
 
Loans and receivables 
 
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active market and are stated at 
amortised cost using the effective interest rate method. 
 
Financial liabilities 
 
Non-derivative financial liabilities are recognised at amortised cost, comprising original debt less principal payments and amortisation. 
 

(h) Impairment of assets 
 

Assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment.  Assets that are subject to amortisation 
are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.  An impairment 
loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount.  The recoverable amount is the higher of an 
asset’s fair value less costs to sell and value in use.  For the purposes of assessing impairment, assets are grouped at the lowest levels for which there 
are separately identifiable cash flows (cash generating units). 

 
(i) Cash and cash equivalents  
 

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid investments with original maturities of 
three months or less, and bank overdrafts.  Bank overdrafts are shown within short-term borrowings in current liabilities on the balance sheet. 
 

(j) Property, Plant and Equipment 
 
Plant and equipment is stated at historical cost less depreciation.  Historical cost includes expenditure that is directly attributable to the acquisition of 
the items.   
 
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future 
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably.  All other repairs and 
maintenance are charged to the income statement during the financial period in which they are incurred.  
 
Plant and equipment are depreciated or amortised on a reducing balance or straight line basis at rates based upon their expected useful lives as follows: 
 
      Life 
Building improvements   6 years 
Plant and equipment    2.5 – 10 years 
 
The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date. 
 
Gains and losses on disposals are determined by comparing proceeds with carrying amount.  These are included in the income statement. 
 

 (k) Deferred exploration, evaluation and development expenditure carried forward 
 
 Costs incurred in the exploration, evaluation and development stages of specific areas of interest are accumulated.  Such costs are written off unless the 
Directors consider that the costs are expected to be fully recouped through the successful development and exploitation of the areas, or where activities 
to date have not reached a stage to allow reasonable assessment regarding existence of economically recoverable reserves.  Costs are written off as soon 
as an area has been abandoned or is considered to be non commercial.  Expenditure is not carried forward in respect of any area of interest/mineral 
resource unless the company’s rights of tenure to that area of interest are current. 
 
 Each year the Directors consider the recoverable value of the area being carried forward and where they believe those values to be lower than the costs, 
write down the costs accordingly.  In determining recoverable amount, the expected net cash flows have not been discounted to their present value.  
Once production commences, expenditure accumulated in respect of areas of interest is amortised on a unit of production basis against the total proven 
and probable economically recoverable reserves. 
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1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES: (cont’d) 
 
(l) Trade and other payables 
 

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid.  The amounts 
are unsecured and are usually paid within 30 days of recognition. 

 
(m) Employee benefits 
 

Provision is made for the company’s liability for employee benefits arising from services rendered by employees to balance date.  Employee benefits 
that are expected to be settled within one year have been measured at the amounts expected to be paid when the liability is settled.  Employee benefits 
payable later than one year have been measured at the present value of the estimated future cash outflows to be made for those benefits.  Those cash 
flows are discounted using market yields on national government bonds with terms to maturity that match the expected timing of cash flows. 
 
Share/option – based payments are provided to the directors in lieu of cash payments. 
 
The fair value of options granted (determined using the Black-Scholes option pricing model) is recognised as an expense with a corresponding increase 
in equity.  The fair value is measured at grant date and recognised over the period during which option holders become unconditionally entitled to the 
options. 
 

(n) Issued capital 
 

Ordinary shares are classified as equity. 
 
Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the proceeds.  Incremental costs 
directly attributable to the issue of new shares, for the acquisition of mining properties, are not included in the cost of the acquisition as part of the 
purchase consideration. 

 
(o) Goods and services tax (GST)  
  
 Revenues, expenses and assets are recognised net of the amount of GST except: 

• Where the GST incurred on a purchase of goods and services is not recoverable from the taxation authority, in which case the GST is 
recognised as part of the cost of acquisition of the asset or as part of the expense item as applicable; and 

• Receivables and payables are stated with the amount of GST included. 
 

 The net amount of GST recoverable from, or payable to, the taxation authority is included as part of receivables or payables in the Balance Sheet. 
 

Cash flows are included in the Cash Flow Statement on a gross basis and the GST component of cash flows arising from investing and financing 
activities, which is recoverable from, or payable to, the taxation authority, are classified as operating cash flows.  Commitments and contingencies are 
disclosed net of the amount of GST recoverable from, or payable to, the taxation authority. 

 
(p) Leases 
 

Lease payments for operating leases, where substantially all the risks and benefits remain with the lessor, are charged as expenses in the periods in 
which they are incurred. 
 

(q) Joint venture 
 
 Interests in joint venture operations are brought to account by including in the respective classifications, the company’s share of individual assets 

employed, liabilities and expenses incurred.  Details of the joint ventures are set out in Note 17.  The company’s interests in joint ventures are brought 
to account using the cost method. 

 
(r) Restoration, rehabilitation and environmental expenditure 
 
 Restoration, rehabilitation and environmental costs necessitated by exploration and evaluation activities are accrued at the time of those activities and 

treated as exploration and evaluation expenditure.  Costs are estimated on the basis of current undiscounted costs, current legal requirements and 
current technology. 

 
2. REVENUE  

 
   2008 

$ 
 2007 

$ 
Revenue from continuing operations:      
Interest received from other persons   143,040  52,598 

   143,040  52,598 
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3. EXPENSES AND LOSSES/(GAINS) 
      

Loss before income tax includes the following specific expenses: 
 

 
 
Auditors’ remuneration for audit or review of the financial reports of the 
company 

  2008 
$ 

 
18,500 

 2007 
$ 

 
6,000 

Remuneration for other services   0  0 

Total remuneration   18,500  6,000 

 
Minimum rental lease payments 
Sublease payments 

  109,258 
(70,595) 

 14,468 
(7,234) 

Rental expense on operating lease for head office 38,663 7,234 

      
 
4. INCOME TAX EXPENSE 
 

 
(a) Income tax expense 

       

Current income tax credit   (541,516)  (175,913)   
Deferred tax   431,500  (113,150)   
Tax losses not brought to account   110,016    289,063   

   0  0   

        
(b) Numerical reconciliation of income tax expense to prima facie 
            tax payable 

       

 
Loss from continuing operations before income tax expense 

   
(401,815) 

  
(244,301) 

  

 
Tax at the Australian tax rate of 30% 

   
(120,545) 

  
(73,290) 

  

        
Tax effect of amounts which are not deductible (taxable) in calculating taxable 
income: 

       

     Unrecognised deferred tax asset relating to capital raising costs charged to  
      equity 

   
36,078 

  
(172,440) 

  

     Tenement acquisition costs written off   20,722  0   
     Blackhole expenditure   (46,198) (43,408)   
     Incorporation expenses   (145)  0   
     Sundry items   72  75   

   (110,016)  (289,063)   
Tax losses not brought to account   110,016  289,063   

Income tax expense reported in the income statement 0 0 

   
(c) Tax losses        
Unused tax losses for which no deferred tax asset has been recognised   2,510,821  705,768   

Potential Tax Benefit at 30%   753,246  211,730   

        
All unused tax losses were incurred by the company, which is an Australian 
entity. 

       

   Balance Sheet Income Statement 
 
(d) Deferred income tax 

  2008 
$ 

 2007 
$ 

2008 
$ 

2007 
$ 

Deferred income tax at 30 June relates to the following:        
        
Deferred tax liabilities        
Deferred exploration expenditure   476,843  66,675 410,168 60,272 
Other   529  0 529 0 
        
Deferred tax assets        
Accrued expenses   (12,286)  (1,800) (10,486) (982) 
Capital raising costs   (226,202)  (217,039) (9,162) (217,039) 
Other   (4,789)  0 (4,789) 0 

Net deferred tax liabilities/(assets) not recognised   234,095  (152,164)   

        

Deferred tax expense      386,260 157,749 

(e) In respect of payment of dividends (if any) by Truscott Mining Corporation 
Ltd, no franking credits are currently available, or likely to become available in 
the next 12 months. 
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5.  TRADE AND OTHER RECEIVABLES - CURRENT 
 

  2008 
$ 

 

 2007 
$ 

 
GST credit due   41,446  14,089 
Interest receivable 965 4,805 
Sundry debtor 0 1,142 
Pre-paid insurance 7,943 0 

   50,354  20,036 

 
      
6.  PROPERTY PLANT AND EQUIPMENT 
 

   
 

  
 

Building improvements – at cost   10,388  6,689 
Less accumulated depreciation   (1,579)  (50) 

   8,809  6,639 

Office furniture and equipment – at cost   43,335  21,754 
Less accumulated depreciation   (12,511)  (680) 

   30,824  21,074 

Motor vehicle – at cost   26,561  0 
Less accumulated depreciation   (4,191)  0 

   22,370  0 

Field equipment – at cost   30,331  0 
Less accumulated depreciation   (3,888)  0 

   26,443  0 

   88,446  27,713 

      
 

 Movements in carrying amounts 
 Movement in the carrying amounts for each class of property, plant and equipment: 
 
  Building Office furniture Field Motor Totals 
  improvements and equipment equipment vehicle 
  
 Balance at 1 July 2006 0 0 0 0 0 
 Additions 6,689 21,754 0 0 28,443 
 Disposals 0 0 0 0 0 
 Revaluation increments/decrements 0 0 0 0 0 
 Depreciation expense      (50)      (680)         0         0      (730) 
 Balance at 1 July 2007 6,639 21,074 0 0 27,713 
 Additions 3,699 21,581 30,331 26,561 82,172 
 Disposals 0 0 0 0 0 
 Revaluation increments/decrements 0 0 0 0 0 
 Depreciation expense  (1,529)  (11,831)    (3,888)   (4,191)  (21,439) 
 Balance at 30 June 2008   8,809   30,824   26,443   22,370   88,446 
  
 
 

7.  DEFERRED EXPLORATION, EVALUATION AND DEVELOPMENT 
EXPENDITURE 

  2008 
$ 

 2007 
$ 

Tenement acquisition costs – at cost   364,592  386,044 
Deferred exploration expenditure – at cost   1,589,479  222,874 

   1,954,071  608,918 

 
Carrying amount at beginning of year 

   
608,918 

  
243,950 

Deferred exploration, evaluation and development expenditure incurred 1,393,558 272,480 
Expenditure associated with acquisitions 118,468 92,488 
Disposal of interest in mining tenements 0 0 
Amounts written back/(off)during the year (166,873) 0 
Impairment adjustment 0 0 

Carrying amount at end of year (at cost) 1,954,071 608,918 

   
The ultimate recoupment of the above deferred exploration expenditure is 
dependent upon the successful development and commercial exploitation or, 
alternatively, sale of the respective areas of interest.  All of the above 
expenditure relates to exploration phase. 
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7.              DEFERRED EXPLORATION, EVALUATION AND DEVELOPMENT 
EXPENDITURE (Cont’d) 

  2008 
$ 

 2007 
$ 

As announced on 11 June 2008 the company has signed an agreement to 
acquire 2 exploration tenements from Resource Holdings (WA) Pty Ltd (a 
company associated with Mr Peter Smith, the company Chairman) for a 
consideration of 4,000,000 unlisted options with an exercise price of 85 cents, 
an escrow period of 2 years and an expiry of 18 May 2012.  As at 30 June 2008 
the settlement of the purchase had not been completed as the options cannot be 
issued without shareholder approval, which will be sought at the coming annual 
general meeting.  These options had a valuation, using the Black-Scholes 
method, of $49,520 on the date of signing the agreement.  Accordingly this 
transaction has not been reflected in the accounts as at 30 June 2008. 

     

      
8. TRADE AND OTHER PAYABLES -  CURRENT      
 Sundry payables and accrued expenses   111,471  12,352 

Employee entitlements   31,105  0 

   142,576 12,352 

 
 

9. ISSUED CAPITAL 
 

       

a)               Ordinary  Shares 
 

(i) Issued and paid-up capital  
52,564,502 (2007: 48,164,502) fully paid ordinary shares  

 
 
 
 

      

        
 2008      2007 
 No. of Shares  $  No. of Shares  $ 
(ii)       Movements in shares on issue        

        
Opening balance 48,164,502  3,491,938  27,750,002  557,648 
        
Issue on 19/9/06 at 10 cents to consultant in lieu of fees     150,000  15,000 
Placement on 25/10/06 at 10 cents   3,000,000 300,000 
Issue on 25/10/06 at 10 cents for capital raising costs   300,000 30,000 
Issue on 5/11/06 at 10 cents on behalf of the  
directors for directors fees 

 
 

 
 

 
1,000,000 

 
100,000 

Initial public offering at 20 cents   14,364,500 2,872,900 
Issue on 14/4/07 at 20 cents for capital raising costs   1,600,000 320,000 
Issue on 30/7/07 at 20 cents as part consideration for the 
acquisition of exploration tenements 

 
400,000 

 
80,000 

  

Placement on 16/02/08 at 15 cents 3,566,666 535,000   
Placement on 21/02/08 at 15 cents 433,334 65,000   

 52,564,502  4,171,938  48,164,502  4,195,548 
Less costs of issues 0  30,540  0  703,610 

 
Closing balance 

 
52,564,502 

  
4,141,398 

  
48,164,502 

  
3,491,938 

    
(iii) Holders of ordinary shares have the right to receive dividends as declared and in the event of winding up the company, to participate in the 

proceeds from the sale of all surplus assets in proportion to the number of shares held and the amount paid up.  At shareholders’ meetings 
each ordinary share is entitled to one vote when a poll is called, otherwise each shareholder has one vote on a show of hands. 

 
                 Share issues: 
                 On 30 July 2007, 400,000 shares were issued at $0.20. 
                 On 16 February 2008, 3,566,666 shares were issued at $0.15 
                 On 21 February 2008, 433,334 shares were issued at $0.15. 
 
b) Options Over Ordinary Shares 
 
                  Options: 
                  As at the year end the Company had 6,253,600 unlisted options as follows: 
                  753,600               Options exercisable at $0.20 by 31 March 2010. 
                  2,500,000            Options exercisable at $0.20 by 31 March 2011. 
                  500,000               Options exercisable at $0.20 by 31 March 2011. 
                  2,500,000            Options exercisable at $0.25 by 23 May 2012. 
 
                  Option issues: 
                  3,000,000 Options were issued by the Company during the year as follows: 
                  500,000              Options exercisable at $0.20 by 31 March 2011. 
                  2,500,000           Options exercisable at $0.25 by 23 May 2012. 
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9.             ISSUED CAPITAL (cont’d) 
 

As announced on 11 June 2008 the company has signed an agreement to acquire 2 exploration tenements from Resource Holdings (WA) Pty Ltd (a 
company associated with Mr Peter Smith, the company Chairman) for a consideration of 4,000,000 unlisted options with an exercise price of 85 
cents, an escrow period of 2 years and an expiry 18 May 2012.  The options cannot be issued without shareholder approval, which will be sought at 
the coming annual general meeting.  These vendor options were valued at $49,520 as at the date of signing the agreement. 

 
The following lists the inputs to the Black-Scholes model used to value the options issued during the year: 
 
                                                            31/3/11 expiry                                      23/5/12 expiry 
Exercise price                                           $0.20                                                    $0.25 
Share price on date of valuation               $0.105                                                  $0.105 
Dividend yield                                               -                                                            - 
Volatility                                                    70%                                                      70% 
Risk-free interest rate                                7.25%                                                   7.25% 
Valuation date                                       8 April 2008                                         8 April 2008 
Expiry dates                                          31 March 2011                                     23 May 2012 
Expected life of options                   12 months after issue                          12 months after issue 
Fair value at grant date                          $0.01168                                                  $0.0225 
 
The dividend yield reflects the assumption that the current dividend payout will remain unchanged.  The expected life of the options is based on 
historical data and is not necessarily indicative of exercise patterns that may occur.  The expected volatility reflects the assumption that the historical 
volatility is indicative of future trends, which may also not necessarily be the actual outcome.  
 

c) Terms and conditions of Options 
 

The Options are granted based upon the following terms and conditions: 
                  Options issued in prior years 

• Each Option entitles the holder to subscribe for one Share upon exercise of each Option. 

• The Options have exercise prices and expiry dates as follows: 
o $0.20 Broker Options expire 31 March 2010.  
o $0.20 Director Options expire 31 March 2011.   

• The Director Options are exercisable 12 months after the issue date of 14 April 2007 and prior to the Expiry Date. 

• The Broker Options are exercisable at any time after the issue date and prior to the Expiry Date. 

• Shares issued on exercise of the Options rank equally with the then shares of the Company but are restricted from trading for 2 years from 14 
April 2007. 

• Application will be made by the Company to ASX for official quotation of the Shares issued upon the exercise of the Options and after their 
release from restriction on trading 

If there is any reconstruction of the issued share capital of the Company, the rights of the Option holders may be varied to comply with the ASX Listing Rules 
which apply to the reconstruction at the time of the reconstruction 
 
                  Options issued in the current year 

• Each Option entitles the holder to subscribe for one Share upon exercise of each Option. 

• The Options have exercise prices and expiry dates as follows: 
o $0.20 Director Options expire 31 March 2011.  
o $0.25 Director Options expire 23 May 2012.   

• The 20 cent Director Options are exercisable 12 months after the issue date of 3 December 2007 and prior to the Expiry Date. 

• The 25 cent Director Options are exercisable 12 months after the issue date of 23 May 2008 and prior to the Expiry Date. 

• Application will be made by the Company to ASX for official quotation of the Shares issued upon the exercise of the Options. 

• If there is any reconstruction of the issued share capital of the Company, the rights of the Option holders may be varied to comply with the 
ASX Listing Rules which apply to the reconstruction at the time of the reconstruction. 

 
No application for quotation of the Options will be made by the Company. 
 
The outstanding balance as at 30 June 2008 is represented by 6,253,600 Options over ordinary shares with exercise prices of $0.20 and $0.25 each that expire on 
31 March 2010, 31 March 2011 and 23 May 2012. 
 
The weighted average remaining contractual life for the share options outstanding as at 30 June 2008 is 3.06 years. 
 
The fair value of the equity-settled share options granted is estimated as at the date of grant using the Black Scholes option valuation model taking into account 
the terms and conditions upon which the options were granted. 
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     2008 

$ 
 2007 

$ 
10.  CASH FLOW INFORMATION 
 

       

(a) Reconciliation of the loss from continuing operations after income 
tax to the net cash flows used in operating activities 

       

 
 Loss from continuing operations 

     
(401,815) 

  
(244,301) 

  
 Directors’ fees satisfied by the issue of shares 

     
0 

  
100,000 

 Directors’ fees satisfied by the issue (cancellation) of options     (6,331)  81,054 
 Write-off of exploration expenditure   126,238 0 
 Depreciation   12,798 730 
 Changes in assets and liabilities:        
 
 (Increase)/Decrease in receivables 

     
(4,593) 

  
4,720 

 Increase/(Decrease) in payables and accruals     25,845  9,000 
 Increase/(Decrease) in income in advance     (3,523)  0 
 (Increase)/Decrease in prepayments     (7,943)  0 
        

 Net cash flows used in operating activities     (259,324)  (48,797) 

 
(b)  Reconciliation of cash and cash equivalents:        
 Cash and cash equivalents     1,542,214  2,606,339 

 
Closing Balance per Cash Flow Statement  

 
 

  
 

  
1,542,214 

  
2,606,339 

 
(c) Non-cash Financing and Investing Activities 

 
The acquisition of two exploration tenements was partly funded by the issue of 400,000 ordinary shares with an issue price of 20 cents for total non-
cash consideration of $80,000 during the financial year. 
 

11. EARNINGS PER SHARE 
  
 The following reflects the income and share data used in the calculations of basic and diluted earnings per share: 
 
   2008 2007 
   $    $    
 
 Loss used in calculating basic and diluted earnings per share   (401,815)  (244,301) 
 
   No. No. 
 Weighted average number of ordinary shares outstanding during the  
 year used in calculating basic EPS  50,006,237 35,126,075 
 Weighted average number of options outstanding    3,867,299      787,636 
 Weighted average number of ordinary outstanding during the year  
 used in calculating the dilutive EPS  53,873,536 35,913,711 

 
12. FINANCIAL REPORTING BY SEGMENTS  
 
(a) Primary Reporting - Geographical Segments   
 
 The whole of the Company’s operations were in the single geographical segment of Australia. 
 
(b) Secondary Reporting - Business Segments 

 
 The company was involved in a single business segment, being the exploration for precious and base metals. 
 
13. RELATED PARTY DISCLOSURES   
 
 Transactions with related parties 
 
 Peter N Smith is a director of Resource Investments & Consulting Pty Ltd which provided mining engineering services totalling $119,604 (2007 

$27,707). 
 Ian D Cowden (retired 30/11/07) is a director and shareholder of Iana Pty Ltd which provided geological and geophysical services totalling $63,249 

(2007 $48,267). 
 Ian D Cowden (retired 30/11/07) is a director and shareholder in GTI Resources Ltd, an ASX listed company that has taken a sub-lease of 50% of the 

company’s head office at 13 Colin Street West Perth.  The sub-lease is in identical terms as the head lease and requires GTI Resources Ltd to pay 50% 
of the costs of the lease commitments, which amounted to $66,753 including 50% contribution to other office outgoings (2007 $3,234). 
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13. RELATED PARTY DISCLOSURES (Cont’d) 
 
 Michael J Povey is the principal of a Chartered Accounting practice which provided accounting and company secretarial services totalling $29,450 

(2007 $4,967). 
 Kevin R Alexander provided geological consultancy services totalling $2,000 (2007 $0). 
 As announced on 11 June 2008 the company has signed an agreement to acquire 2 exploration tenements from Resource Holdings (WA) Pty Ltd (a 

company associated with Mr Peter Smith, the company Chairman) for a consideration of 4,000,000 unlisted options with an exercise price of 85 cents, 
an escrow period of 2 years and an expiry 18 May 2012.  The options cannot be issued without shareholder approval, which will be sought at the 
coming annual general meeting.  These vendor options were valued at $49,520 as at the date of signing the agreement. 

 
14. FINANCIAL RISK MANAGEMENT 
 

(a) Financial risk management policies 
 

The Company’s financial instruments consist mainly of deposits with banks, accounts receivable and accounts payable. 
 
The board’s overall risk management strategy seeks to assist the Company in meeting its financial targets, whilst maintaining potential adverse effects 
on financial performance.  The Company has developed a framework for a risk management policy and internal compliance and control system that 
covers the organisational, financial and operational aspects of the Company’s affairs.  The Board is responsible for ensuring the maintenance of, and 
compliance with appropriate systems. 
 
Liquidity risk 
 
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities.  The Company manages liquidity risk by monitoring 
forecast cash flows. 

 
 Credit risk 

 
The maximum exposure to credit risk, excluding the value of any collateral or other security, at balance date of recognised financial assets is the 
carrying amount of those assets as disclosed in the Balance Sheet and notes to the financial statements.  The company does not have any significant 
credit risk exposure. 
 

 Interest Rate Risk 
Cash funds held in term deposits are monitored on a monthly basis to ensure interest earned on deposits is maintained at market rates.  Cash held in 
non-interest bearing accounts are reviewed daily and cash surplus to the day’s requirements are moved to interest bearing accounts. 
 
The company’s exposure to interest rate risk, which is the risk that a financial instrument’s value will fluctuate as a result of changes in market interest 
rates and the effective weighted average interest rates on classes of financial assets and financial liabilities, is as follows: 
   

 Notes Floating 
Interest Rate 

$ 

Fixed interest 
rate 

$ 

Non-Interest 
Bearing 

$ 

Total 
 

$ 
  2008 2007 2008 2007 2008 2007 2008 2007 
 Financial Assets: 

Cash at bank and on hand 
Cash at call 
Cash on deposit 
Trade and other receivables - 
Current 
 

 
10(b) 
10(b) 
10(b) 

 

 
0 

85,746 
0 

 
0 

 
0 

535,606 
0 

 
0 

 
0 
0 

1,220,000 
 
 

 
0 
0 

2,020,518 
 

0 

 
236,468 

0 
0 

 
50,354 

 
50,215 

0 
0 

 
20,036 

 
236,468 

85,746 
1,220,000 

 
50,354 

 
50,215 

535,606 
2,020,518 

 
20,036 

                 Total financial assets  85,746 535,606 1,220,000 2,020,518 286,822 70,251 1,592,568 2,626,375 

 
 Weighted average interest rate 

  
7.1% 

 
6.1% 

 
7.35% 

 
6.2% 

 
- 

 
- 

  

 
 Financial Liabilities: 
 Payables 

 
 

8 

 
 

0 

 
 

0 

 
 

0 

 
 

0 

 
 

142,576 

 
 

12,352 

 
 

142,576 

 
 

12,352 

Total financial liabilities 0 0 0 0 142,576 12,352 142,576 12,352 

 Weighted average interest rate - - - - - -   
 Net financial assets (liabilities) 85,746 535,606 1,220,000 2,020,518 144,246 57,899 1,449,992 2,614,023 

 
(b) Financial instruments 

 
 Net Fair Value 

 
For other assets and other liabilities the net fair value approximates their carrying value, as disclosed in the Balance Sheet. 

 
 
 
 
 
 
 



 
TRUSCOTT MINING CORPORATION LIMITED 

ABN: 31 116 420 378 
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

 

 
FOR THE YEAR ENDED 30TH JUNE 2008 

 

 

36 

15. CAPITAL AND LEASING COMMITMENTS 
  2008 2007 
  $    $    
a. Operating lease commitments 

Non-cancellable operating leases contracted for, but not  
capitalised in the financial statements 
 
Payable – minimum lease payments 
– not later than 12 months  99,191 92,950 
– between 12 months and 5 years  86,792 174,281 
– greater than 5 years             0            0 
  185,983 267,231 
 
The property lease commenced in May 2007 and is a non-cancellable lease with a 3 year term, with rent payable monthly in advance.  
Contingent rental provisions within the lease agreement require the minimum lease payments to be increased by the CPI on the first anniversary 
and increased to market value on the second anniversary.  The company has an option to renew the lease for a further 3 years at the expiry of the 
first 3 years.  The company has entered into a non-cancellable operating  lease with GTI Resources Ltd (an ASX listed company) to sub-lease 
50% of the property and to be responsible for 50% of the minimum lease payments totalling $92,991 (2007 $133,616) 
 

b. Capital expenditure commitments 
As announced on 11 June 2008 the company has signed the agreement to acquire 2 exploration tenements from Resource Holdings (WA) Pty 
Ltd (a company associated with Mr Peter Smith, the company Chairman) for a consideration of 4,000,000 unlisted options with an exercise 
price of 85 cents, an escrow period of 2 years and an expiry of 18 May 2012.  As at 30 June 2008 the settlement of the purchase had not been 
completed as the options cannot be issued without shareholder approval, which will be sought at the coming annual general meeting.  These 
options had a valuation, using the Black-Scholes method, of $49,520 on the date of signing the agreement.  Accordingly this transaction has not 
been reflected in the accounts as at 30 June 2008. 

 
Estimated commitments for which no provisions were included in the financial statements are as follows: 
 
 Exploration Expenditure Commitments 
 
 The company has certain obligations to perform minimum annual exploration work totalling $506,500 on its properties. 
 

16. CONTINGENT LIABILITIES 
 
 The directors are not aware of any contingent liabilities as at the date of this report. 
 
17. INTERESTS IN JOINT VENTURE OPERATION 
 

The company has entered into the following joint venture operations: 
 

   Exploration Expenditure 

Joint Venture Operation Percentage Interest Principal Activities 
2008 

$ 
2007 

$ 

EL23897 90% Gold exploration 213,663 203,500 

E46/598 90% Gold exploration 40,663 40,487 

   254,326 243,987 

 
The joint venture operation is not a separate legal entity but is a contractual arrangement between the participants for sharing costs and output and do 
not in themselves generate revenue or profit.  Exploration expenditure is the only asset of the joint venture operation and there are no liabilities.  This 
exploration expenditure has been included under Note 7.  All acquisition costs and exploration costs for E46/598 were written-off as at 30 June, 2008 
and the tenement has been surrendered. 
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18. SHARE BASED PAYMENTS 
 

The following share-based payment arrangements existed at 30 June 2008: 

On 23 May 2008, 2,500,000 share options were granted to 3 directors to accept ordinary shares at an exercise price of $0.25.  The options are 

exercisable after 23 May 2009 but before 23 May 2012.  On 23 May 2008 a further 500,000 share options were granted to 1 director to accept ordinary 

shares at an exercise price of $0.20. These options are exercisable after 3 December 2008 but before 31 March 2011.  The options hold no voting or 

dividend rights and are not transferable.  When a director ceases employment the options are deemed to have lapsed.  Since balance date, no director 

has ceased their employment.  At balance date, no share option has been exercised. 

 2008 2007 

 Number of 

Options 

Weighted Average

Exercise Price 

$ 

Number of 

Options 

Weighted Average 

Exercise Price 

$ 

Outstanding at the beginning of the year  3,000,000 $0.20 0 0 

Granted  3,000,000 $0.24 3,000,000 $0.20 

Forfeited/cancelled (500,000) $0.20 0 0 

Exercised  0 0 0 0 

Expired  0 0 0 0 

Outstanding at year-end 5,500,000 $0.22 3,000,000 $0.20 

Exercisable at year-end 2,500,000  0  

There were no options exercised during the year ended 30 June 2008.  

The options outstanding at 30 June 2008 had a weighted average exercise price of $0.22 and a weighted average remaining contractual life of 3.33 

years. Exercise prices range from $0.20 to $0.25 in respect of options outstanding at 30 June 2008. 

The weighted average fair value of the options granted during the year was $0.0207. 

This price was calculated by using a Black-Scholes option pricing model applying the following inputs: 

Weighted average exercise price $0.24 

Weighted average life of the option 3.80 years 

Underlying share price $0.105 

Expected share price volatility 70% 

Risk free interest rate 7.25% 

Historical volatility has been the basis for determining expected share price volatility as it is assumed that this is indicative of future tender, which may 

not eventuate. 

The life of the options is based on the historical exercise patterns, which may not eventuate in the future. 

The total option based payment for both employees and consultants is a credit of $6,331 (2007: debit $100,874). 

 
19. EVENTS OCCURRING AFTER BALANCE DATE 

 
The directors are not aware of any matter or circumstance since the end of the financial year that has significantly affected or may significantly affect 
the operations of the company, the results of those operations or the state of affairs of the company in subsequent financial years. 
 

20. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS 
 
Estimates and judgments are continually evaluated and are based on historical experience and other factors, including expectations of future events that 
are believed to be reasonable under the circumstances. 
 
Critical accounting estimates and assumptions 
The Company makes estimates and assumptions concerning the future.  The resulting accounting estimates will, by definition, seldom equal the related 
actual results.  The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts of assets and 
liabilities within the next financial year are discussed below. 
 
Estimated impairment of deferred exploration expenditure 

The Company tests annually whether deferred exploration expenditure has suffered any impairment, in accordance with the accounting policy.  
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21. STATEMENT OF COMPLIANCE 
 
The following Australian Accounting Standards have been issued or amended and are applicable to the company but are not yet effective. They have 
not been adopted in preparation of the financial statements at reporting date. 
 

AASB 
Amendment Standards Affected Outline of Amendment 

Application Date of 
Standard 

Application Date 
for the Company 

AASB 2007–3 

Amendments to 

Australian 

Accounting 

Standards 

AASB 5 Non-current Assets Held for 

Sale and Discontinued 

Operations 

The disclosure requirements of AASB 

114: Segment Reporting have been 

replaced due to the issuing of AASB 

8: Operating Segments in February 

2007.  These amendments will not 

involve changes to segment reporting 

disclosures within the financial report. 

It is anticipated there will be no 

impact on recognition and 

measurement criteria amounts 

included in the financial report 

1.1.2009 1.7.2009 

AASB 6 Exploration for and 

Evaluation of Mineral 

  

AASB 102 Inventories   

AASB 107 Cash Flow Statements   

AASB 119 Employee Benefits   

AASB 127 Consolidated and Separate 

Financial Statements 

  

AASB 134 Interim Financial Reporting   

AASB 136 Impairment of Assets   

AASB 1023 General Insurance Contracts   

 AASB 1038 Life Insurance Contracts   

AASB 8 

Operating 

Segments 

AASB 114 Segment Reporting As above 1.1.2009 1.7.2009 

AASB 2007–6 

Amendments to 

Australian 

Accounting 

Standards 

AASB 1 First time adoption of AIFRS The revised AASB 123: Borrowing 

Costs issued in June 2007 has 

removed the option to expense all 

borrowing costs.  This amendment 

requires the capitalisation of all 

borrowing costs directly attributable 

to the acquisition, construction or 

production of a qualifying asset.  

There will be no impact to the 

amounts included in the financial 

statements as the company does not 

have any borrowing costs related to 

qualifying assets. 

1.1.2009 1.7.2009 

 AASB 101 Presentation of Financial 

Statements 

  

 AASB 107 Cash Flow Statements   

 AASB 111 Construction Contracts   

 AASB 116 Property, Plant and 

Equipment 

  

 AASB 138 Intangible Assets   

AASB 123 

Borrowing 

Costs 

AASB 123 Borrowing Costs As above 1.1.2009 1.7.2009 

AASB 2007–8 

Amendments to 

Australian 

Accounting 

Standards 

AASB 101 Presentation of Financial 

Statements 

 

The revised AASB 101: Presentation 

of Financial Statements issued in 

September 2007 requires the 

presentation of a statement of 

comprehensive income. 

1.1.2009 1.7.2009 

AASB 101 AASB 101 Presentation of Financial 

Statements 

As above 1.1.2009 1.7.2009 
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DIRECTORS’ DECLARATION 
 

 
The directors of the Company declare that: 
 
1. the financial statements and notes, as set out on pages 23 to 38, are in accordance with the Corporations Act 2001 and: 

 
a) comply with Accounting Standards and Corporations Regulations 2001; and 

 
b) give a true and fair view of the financial position as at 30 June 2008 and of the performance for the year ended on that date of the company; 

 
2.  the Executive Chairman and Chief Finance Officer have each declared that: 
 
a) the financial records of the company for the financial year have been properly maintained in accordance with section 286 of the Corporations Act 

2001; 
 
b) the financial statements and notes for the financial year comply with the Accounting Standards; and 
 
c) the financial statements and notes for the financial year give a true and fair view; 

 
3.  In the directors’ opinion there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due and 

payable. 
 
 

This declaration is made in accordance with a resolution of the Board of Directors. 
 
 
 
 

      
___________________     ___________________ 
DIRECTOR      DIRECTOR 
 
West Perth, WA 
 
 
 
Dated this    9th  day of September 2008 
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ADDITIONAL SHAREHOLDER INFORMATION 
As at 11 September 2008 
 

1. DISTRIBUTION OF SHAREHOLDERS 
 

   Number of Number of Unlisted 
   Shareholders Option Holders 
 1 1,000 3 0 
 1,001 5,000 19 0 
 5,001 10,000 151 1 
 10,001 100,000 229 3 
 100,001 and over    57    8 
    459  12 
 
 Percentage holding of 20 largest holders 70.99% 
 

2. TWENTY LARGEST SHAREHOLDERS 
 
The names of the twenty largest shareholders are as follows: 
 
Shareholder Number of Shares % of Issued Capital 
1  Resource Holdings (WA) Pty Ltd 9,800,000 18.64 
2 Resource Investments & Consulting Pty Ltd 6,614,372 12.58 
3 Comprehensive Drainage (WA) Pty Ltd 5,200,000 9.89 
4 Alcardo Investment Pty Ltd 2,161,667 4.11 
5 Reseda Holdings Pty Ltd 2,047,567 3.90 
6 Hillway Pty Ltd 1,761,000 3.35 
7 Dr Yew Kwang Ng 1,500,000 2.85 
8 Martin Place Securities 1,366,666 2.60 
9 Monticone Investments Pty Ltd 1,176,592 2.24 
10 WHI Securities Pty Ltd 981,667 1.87 
11 Leet Investments Pty Ltd 688,500 1.31 
12 Iana Pty Ltd 650,000 1.24 
13 MJ & EV Povey 620,000 1.18 
14 J Taylor Nominees Pty Ltd 500,000 0.95 
15 C K Locke & Partners Pty Ltd 454,022 0.86 
16 Tuxedo Investments Pty Ltd 425,000 0.81 
17 Norseman Gold plc 400,000 0.76 
18 Mr Cong Pham 398,000 0.76 
19 Good Hotels Pty Ltd 307,830 0.59 
20 E C Dawson Investments Pty Ltd       260,577      0.50 

   
 Total of Top 20  37,313,460    70.99 
 
 Total Shares  52,564,502  100.00 

 
3. OPTION HOLDERS 

 
The names of the option holders are as follows: 
 
Shareholder Number of Options % of Options 
1 Hillway Pty Ltd 2,000,000 31.98 
2 MJ & EV Povey 1,000,000 15.99 
3 Reseda Holdings Pty Ltd 1,000,000 15.99 
4 Mr Kevin Alexander 500,000 8.00 
5 Iana Pty Ltd  500,000 8.00 
6 Mr Michael J Povey 500,000 8.00 
7 Martin Place Securities Pty Ltd 450,000 7.20 
8 Pareto Nominees Pty Ltd 105,200 1.68 
9 Ms Emma Radford 100,000 1.60 
10 E C Dawson Investments Pty Ltd 50,000 0.80 
11 Mr Derren Gardiner 42,000 0.67 
12 Mr Angelo Tinelli         6,400      0.10 
 
 Total Options  6,253,600  100.00 
 
None of the options for the above 12 option holders are listed for quotation on the Australian Securities Exchange. 

 
4. SUBSTANTIAL SHAREHOLDERS 

 
As at 11 September 2008 the substantial shareholders registered with the company were: 

 
Shareholder Number of Shares % of Issued Capital 
1 Peter Neil Smith 18,175,373 34.58 
2 Comprehensive Drainage (WA) Pty Ltd 5,200,000 9.89
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5. VOTING RIGHTS 

 
Ordinary shares 
On a show of hands every member present in person or by proxy or attorney or being a corporation by its authorised representative who is present in 
person or by proxy, shall have one vote for every fully paid ordinary share of which he is a holder. 
 
Unlisted Options 
These options have no voting rights until such options are exercised as fully paid ordinary shares. 

 
6. UNQUOTED SECURITES 

Options 
All of the 6,253,600 issued options held by the 13 option holders are unlisted.  5,000,000 are on issue to directors or parties related to the directors. 
 
Expiry date Vesting date Exercise price Escrow date No. of options No. of holders 
31/3/2010  $0.20 14/4/2009 753,600 6 
31/3/2011  $0.20 14/4/2009 2,500,000 4 
31/3/2011 2/12/2008 $0.20  500,000 1 
23/5/2012 23/5/2009 $0.25  2,500,000 4 
 
Ordinary shares 
A total of 52,564,502 ordinary shares are on issue of which 26,014,502 are listed.  There are 26,550,000 unlisted ordinary shares with 29 holders.  
19,887,826 unlisted shares are held by 6 entities associated with the directors.  The remaining 6,662,174 unlisted shares are held by 21 other holders.  
All of the unlisted shares are subject to restrictions and will be eligible for listing as follows: 
 
26,550,000 shares on 14 April 2009 
 

7. OTHER DISCLOSURES 
All cash and assets in a form readily convertible to cash at the time of the company’s admission to listing on the Australian Securities Exchange have 
been used in a manner consistent with its business activities. 
 

8. COMPANY DETAILS 
The registered office of the company is: 
 
13 Colin Street 
West Perth WA 6005 
 

9. TENEMENT SCHEDULE 
Tenements held as at 11 September 2008 are: 
 
Project Type & Date Held by Area 
 Number Granted or 
  Renewed 
Northern Territory 
Westminster MLC511 31/01/2007 TRM 9 Hectares 
Westminster A25952 26/10/2007 TRM 1 Block 
Westminster A26500 9/7/2008 TRM 5 Blocks 
Westminster A26558 9/7/2008 TRM 2 Blocks 
Ewan Edward EL23897 10/02/2004 TRM 90% 8 Blocks 
Ewan Edward EL25497 17/07/2007 TRM 4 Blocks 
Ewan Edward EL25577 17/07/2007 TRM 3 Blocks 
Ewan Edward EL26221 14/2/2008 TRM 2 Blocks 
Gosse River EL25374 13/12/2006 TRM 57 Blocks 
Arcadia MLC621 05/08/1981 TRM 8 Hectares 
Arcadia MLC622 30/08/1981 TRM 8 Hectares 
Explorer EL25881 12/10/2007 TRM 64 Blocks 
Explorer EL26145 25/01/2008 TRM 12 Blocks 
 
 
Notes: 
 

a. TRM = Truscott Mining Corporation Ltd 
b. MLC = Mineral Lease (Central) 
c. A = Authority to explore 
d. EL = Exploration Licence 



Office Location:
13 Colin Street
WEST PERTH WA 6005

Postal Address:
PO Box 2805
WEST PERTH WA 6872

Phone: +61 8 9327 7300
Fax: +61 8 9324 3691
Email: admin@truscottmining.com.au
Website: www.truscottmining.com.au




